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Editors’ Notes - Background Information

Bangladesh-British Chamber of Commerce (BBCC) was established in December, 1991 to promote, protect and strengthen bi-lateral trade and commerce between Bangladesh and the United Kingdom and between these two countries and the members of the European Economic Community.     The BBCC also promotes investment, joint ventures and networking amongst traders and investors in Bangladesh and the UK.

Web site – www.BBCC.org.uk
Bangladesh
Bangladesh Independence came just over three decades ago. That is not a long time on the world stage for any country. Speaking on National Day this year, Khaleda Zia, Prime Minister of Bangladesh said Freedom and true political independence is the bedrock on which we seek to build a strong and prosperous Bangladesh founded on democracy, participatory human development and assurance of individual human rights.  The government policy is to improve the socio-economic condition and living standards of a very large population through economic growth, poverty reduction and social development.

Earlier this year UK Prime Minister, Tony Blair said: Britain and Bangladesh are friends and partners. As fellow members of the Commonwealth, and for generations before that, our people have formed a close and special relationship.

Economic growth in Bangladesh is being sustained at over 5.5 % despite setbacks from natural disasters, the implications of which disasters is now being mitigated by major infrastructure and flood defence projects.

Bangladesh was once a land of affluence and prosperity. Granaries were filled with grain; ponds were abundant with fish. It has been the ambition of post-independence governments to regain that prosperity and see it more equitably distributed among the people. The trend in national economic growth is on the increase and both exports and imports are growing. 

Physical infrastructure including roads, rail and air systems are vastly improved. There is major progress in telecommunications, gas, power sector, ports, tourism, water supply, sewerage, industrial estates, town estate developments, river dredging and in health and education provision – all signs of dynamic growing potential.

Environmental sustainability has recently increased as the proportion of forest cover has increased from 9 to 10.2% of the landmass.
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The World Bank has reported Bangladesh achieving considerable success in lowering population growth, fostering women’s empowerment, reducing aid dependence, achieving success in human development and attaining effective disaster management capacity. According to the UN Development Programme estimates, women’s participation in economic activities at nearly 60% is almost four times that of Pakistan and twice that of India.

Bangladesh is a land of immense potential and opportunity. Located strategically as a bridge between developed ASEAN countries and developing South Asia, the country has been identified by Citigroup in their market analysis as a ‘remarkable story of admirable accomplishments’. 

Private investment as a proportion of GDP is up. Manufacturing growth is up. Inward investment is up. Interest rates are low. Inflation is low. Labour costs are low. The country is well placed to move on to a higher growth path. While there continue to be many challenges to be met modern Bangladesh is projecting a more progressive image to the rest of the world.

A range of tax incentives for business investment exists and these include special incentives to export-oriented and export-linked businesses. The country enjoys duty-free and quota free access for all its products to the EU and also duty free access to Canada, Australia, Norway and Japan. It enjoys reduced duty to the USA. There are six Export Processing Zones, which are industrial enclaves providing infrastructural facilities and support services for the investor. These are in Dhaka, Chittagong, Comilla, Mongla, Ishwardi and Uttari.

In 2004 the total exports to the UK were valued at £480 million.
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Some Statistics

Official Name

People’s Republic of Bangladesh

Geographical Location
In South Asia, largely consisting of fertile alluvial 

land, but also with hill soils in some regions.

Boundaries


North: India (West Bengal & Meghalaya)
West: India (West Bengal)

East: India (Tripura & Assam) and Myanmar

South: Bay of Bengal

Area 



147,570 sq.km
Capital City


Dhaka
Climate:


Sub-tropical
Population


140 million
Language


95% Bangla, 5% other dialects

English is widely spoken

Religion


Muslim – 88.3%
Hindu – 10.5%

Buddhist – 0.6%

Christian – 0.3%

Animists and believers in tribal faiths

Biodiversity


Greater biodiversity than in most countries of the world, with a wide range of flora and fauna. Some of the world’s most fertile lands are found in Bangladesh with abundant growth of various crops. 

Mineral Resources 

Natural gas, limestone, hard rock, coal, lignite silica sand, white clay, radioactive sand. There is a strong possibility of oil.

Human Resources 

There is a substantial manpower reserve, which is well trained and skilled: engineers, economists, technicians, physicians, accountants and other professions. There are trained administrative and managerial personnel and an adaptable, hard working, intelligent and youthful workforce.

Strategic Sectors

· Textile and Clothing

· Pharmaceuticals

· Glass & Ceramics

· Agro-processing

· Light Engineering

· Telecom

· ICT

· Steel

· Infrastructure

· Energy and Power
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